
 FINANCIAL REPORT
 03/31/2024 - 3QTR



State of the Rogue Valley Breakfast 
The State of the Rogue Valley Breakfast was held on February 29th and brought in
$3,000 more in sponsorships than budgeted for a total of $13,000, and registrations
where strong bringing in $5,291.

Net Revenues over Expenditures
Through the end of the 3rd Quarter, net revenues over expenditures are $72,907.20
or 77% to our total annual budget.

GENERAL NOTES

YTD Budget - Period of 7/1/2023 - 03/31/2024PROFIT & LOSS
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INCOME NOTES 

EXPENSE NOTES

Membership revenue is largely invoiced. However, individual outreach to unpaid
members is underway, as well as member outreach, prior to next fiscal year’s
invoicing cycle beginning in July 2024.

Revenue Income for Q3 is as expected, coming from events, memberships, and
investment income. 

Other Income, investment income, is trending over budget. This category now
contains a separate GL #3800  “Inter-Fund Transfers” line item for Revolving Loan
Fund (RLF) sweep accounts interest income, and for additional grant administration
fees from extended contracts. 

Supplies & Materials - Computer Software increased this quarter due to the
annual renewal of our tax analysis license for operating our Loan Program. 

 
Other Expense - Expenses increased but within expected budget.  
Maintenance Agreement - Computer System and Annual Meeting Cost - (The
State of the Rogue Breakfast) were the large expenses.  The annual renewal of
our computer licenses through TekManagement was in Q3. 
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 BUDGET 2023-2024      

Budget Q1 Q2 Q3
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Membership Renewals Progress       

*Note: only updated with quarterly figures
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BALANCE SHEET      03/31/24

 NOTES

Loan Program Funds: Liabilities shown here are the line item held in each RLF fund labeled
“Due to the General Fund” for the interest earned in the sweep account. This is for
accounting purposes only so we can leave it in the sweep accounts to continue to
compound and earn interest. We currently have five Revolving Loan Funds earning interest
in a fully secure sweep account and one RLF in a 13-week CD.  As discussed, this is shown
in the Operating Fund 101: GL line 3800 as Inter-fund Transfer In, however the monies do
not actually move.  
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INVESTMENT ALLOCATION

 NOTES

Fund 310 is in a 13-week CDARS CD earning 3.75% interest. The next maturity date
is 6/20/2024. The rate on the CD has gone down .25% from the last term.

 Operating and RLF* Sweeps Interest Income: Total interest to date in all
combined accounts is $61,258 (07/01/2023 - 03/31/2024)

*Revolving Loan Fund
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